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NOTICE OF CONFIDENTIALITY RIGHTS: A NATURAL PERSON, MAY REMOVE OR STRIKE ANY OR ALL OF THE 
FOLLOWING INFORMATION BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL 
SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER. XTO REV PROD 88 (7-69) PAID UP (04/17/07)B 


OIL, GAS AND MINERAL LEASE 
THIS AGREEMENT made this 24th day of March 2010 between 


‘ven Binkley and Catherine N. Binkley, husband an. wife 


Lessor (whether one or more) whose address is: 1 i i if 7 


and E A n Street, Fort W. Texas 761 Lessee, WITNESSETH: 


1. Lessor, in consideration of ten dollars and other valuable consideration, receipt of which is hereby acknowledged, and of the covenants and agreements of Lessee 
hereinafter contained, does hereby grant, lease and let unto Lessee the land covered hereby for the purposes and with the exclusive right of exploring, drilling, mining and 


land, lay pipe lines, establish and utilize facilities for surface or subsurface disposal of salt water, construct roads and bridges, dig canals, build tanks, power stations, 
telephone lines, employee houses and other structures on said land, necessary or useful in Lessee's operations in exploring, drilling for, producing, treating, storing and 
transporting minerals produced from the land covered hereby or any other land adjacent thereto. The land covered hereby, herein called "said land," is located in the 
County of Tarrant, State of Texas, and is described as follows: 


See Exhibit " A " attached hereto and made a part hereof 


acquisition. Lessor agrees to execute any supplemental instrument requested by Lessee for a more complete or accurate description of said land. For the purpose of 
determining the amount of any bonus or other payment hereunder, said land shall be deemed to contain 0.4150 acres, whether actually containing more or less, and 
the above recital of acreage in any tract shall be deemed to be the true acreage thereof. Lessor accepts the bonus as lump sum consideration for this lease and all tights and 
options hereunder, 


2, Unless sooner terminated or longer kept in force under other provisions hereof, this lease shall remain in force for a term of THREE (3). years from the date 
hereof, hereinafter called “primary term," and as long thereafter as operations, as hereinafter defined, are conducted upon said land with no cessation for more than ninety 
(90) consecutive days. 

3. As royalty, Lessee covenants and agrees: (a) To deliver to the credit of Lessor, in the pipe line to which Lessee may connect its wells, the equal 25% _part of all 
oil produced and saved by Lessee from said land, or from time to time, at the option of Lessee, to pay Lessor the average posted market price of such __25% part of such 
oil at the wells as of the day it is run to the pipe line or storage tanks, Lessor's interest, in cither case, to bear _25% _ of the cost of treating oil to render it marketable pipe 
tine oil; (b) To pay Lessor on gas and casinghead gas produced from said land (1) when sold by Lessee, 25% _ of the amount realized by Lessee, computed at the mouth 
of the well, or (2) when used by Lessee off said land or in the manufacture of gasoline or other products, the market vaiue, at the mouth of the well, of 25% _of such gas 


any time or times after the expiration of the primary term, all such wells are shut-in for a period of ninety consecutive days, and during such time there are no operations on 
said land, then at or before the expiration of said ninety day period, Lessee shall pay or tender, by check or draft of Lessee, as royalty, a sum equal to one dollar ($1.00) for 
each acre of land then covered hereby, Lessee shall make like payments or tenders at or before the end of each anniversary of the expiration of said ninety day period if 
upon such anniversary this lease is being continued in force solely by reason of the provisions of this paragraph. Each such payment or tender shall be made to the parties 
who at the time of payment would be entitled to receive the Toyalties which would be paid under this lease if the wells were producing, and may be deposited in such bank 
as directed by Lessor, or its successors, which shall continue as the depositories, regardless of changes in the ownership of shut-in royaity. If at any time that Lessee pays or 
tenders shut-in royalty, two or more Parties are, or claim to be, entitled to receive same. Lessee may, in licu of any other method of payment herein provided, pay or tender 
such shut-in royalty, in the manner above specified, either jointly to such parties or separately to each in accordance with their tespective ownerships thereof, as Lessee 
may elect. Any payment hereunder may be made by check or draft of Lessee deposited in the mail or delivered to the Party entitled to receive payment or to a depository 
bank provided for above on or before the last date for payment. Nothing herein shall impair Lessee's right to release as provided in paragraph 5 hereof. In the event of 
assignment of this lease in whole or in part, liability for payment hereunder shall rest exclusively on the then owner or owners of this lease, severally as to acreage owned 
by each. 


lease even though there may be mineral, royalty, or leasehold interests in lands within the unit which are not effectively pooled or unitized. Any operations conducted on 
any part of such unitized land shall be considered, for all Purposes, except the payment of royalty, operations conducted upon said land under this lease. There shall be 


purposes, including payment or delivery of royalty, overriding royalty and any other payments out of production, to be the entire production of unitized minerals from the 
land to which allocated in the same manner as though produced therefrom under the terms of this lease. The owner of the reversionary estate of any term royalty or mineral 
estate agrees that the accrual of royalties pursuant to this paragraph or of shut-in royalties from a well on the unit shall satisfy any limitation of term requiring production 
of oil or gas. 
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The formation of any unit hereunder which includes land not covered by this lease shall not have the effect of exchanging or transferring any interest under this lease 
(including, without limitation, any shut-in royalty which may become payable under this lease) between parties owning interests in land covered by this lease and parties 
owning interests in land not covered by this lease. Neither shall it impair the right of Lessee to release as provided in paragraph 5 hereof, except that Lessee may not so 
release as to lands within a unit while there are operations thereon for unitized minerals unless all pooled leases are released as to lands within the unit. At any time while 


5. Lessee may at any time and from time to time execute and deliver to Lessor or file for record a release or releases of this lease as to any part or all of said land or 
of any mineral or horizon thereunder, and thereby be relieved of all obligations, as to the released acreage or interest, 


6. Whenever used in this lease the word “operations” shall mean operations for and/or any of the following: preparing the drillsite location and/or 
access road, drilling, testing, completing, reworking, recompleting, deepening, sidetracking, plugging back or repairing of a well in search for or in an endeavor to 
obtain production of oil, gas, sulphur or other minerals, excavating a mine, production of oil, gas, sulphur or other mineral, whether or not in paying quantities. 


7. Lessee shall have the use, free from Toyalty, of water, other than from Lessor’s water wells, and of oil and gas produced from said land in all operations hereunder. 
Lessee shal! have the right at any time to remove all machinery and fixtures placed on said land, including the right to draw and remove casing. No well shall be drilled 
nearer than 200 feet to the house or barn now on said land without the consent of the Lessor. Lessee shall Pay for damages caused by its operations to growing crops and 
timber on said land. 

8. The rights and estate of any party hereto may be assigned from time to time in whole or in part and as to any mineral or horizon. All of the covenants, obligations, 
and considerations of this lease shall extend to and be binding upon the parties hereto, their heirs, successors, assigns, and successive assigns. No change or division in the 


owner, Lessee may, nevertheless pay or tender such royalties, or other moneys, or part thereof, to the credit of the decedent in a depository bank provided for above. 


11. If, while this lease is in force, at, or after the expiration of the primary term hereof, it is not being continued in force by reason of the shut-in well provisions of 
paragraph 3 hereof, and Lessee is not conducting operations on said land by reason of ( 1) any law, order, rule or regulation, (whether or not subsequently determined to be 
invalid) or (2) any other cause, whether similar or dissimilar, (except financial) beyond the reasonable control of Lessee, the primary term hereof shall be extended until 
the first anniversary date hereof occurring ninety (90) or more days following the removal of such delaying cause, and this lease may be extended thereafter by operations 
as if such delay had not occurred, 

12. Lessor agrees that this lease covers and includes any and all of Lessor’s rights in and to any existing well(s) and/or wellbore(s) on said land, other than existing 
water wells, and for all purposes of this lease the re-entry and use by Lessee of any existing welt and/or wellbore shail be deemed the same as the drilling of a new well 


13, Notwithstanding anything to the contrary contained in this lease, at the option of Lessee, which may be exercised by Lessee giving notice to Lessor, a well which 
has been drilled and Lessee intends to frac shall be deemed a well capable of producing in paying quantities and the date stch well is shut-in shall be when the drilling 
operations are completed. 


IN WITNESS WHEREOF, this instrument is executed on the date first above written. 


Coctranmme 1, Bi 
Steven Binkley Catherine i 


ACKNOWLEDGEMENT 
STATE OF i LV ) 


7 ) SS Individual 
COUNTY OF [ via? ) 
This instrument was acknowledged before me on the zs day of, March 2010 
— —n C~™—™ 0 


by ven Binkl theri ~Binkl band wife 


JAMES H. RESTER, Ill 
Notary Public 
STATE OF TEXAS 


y Comm. Exp. 09/28/2040 | 


Notary Réblic Signature 


11235 OKUB 
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EXHIBIT "A" 


Attached as part of Oil and Gas Lease dated March 24, 2010, between 
Steven Binkley and Catherine N. Binkley, husband and wife 
as Lessor, and XTO Energy Inc. as Lessee 


0.415 of an acre, more or less, being a called 0.3934 of an acre, being situated in the Samuel West Survey, A-1648, Tarrant 
County, Texas, being known as Lot 34R, Block 1, Tanglewood, Section 1, an Addition to the City of Mansfield, Tarrant County, 
Texas, according to the plat thereof recorded in Cabinet A, Slide 6028, Plat Records, Tarrant County, Texas, and being more 
particularly described in that certain Special Warranty Deed, dated February 19, 2010 from the Bank of New York Mellon fka 
The Bank of New York as Trustee for the benefit of the Certificateholders, CWABS, Inc., Asset-Backed Certificates, Series 


2007-BC1 to Steven L. Binkley and spouse, Catherine N. Binkley, as recorded at Document No. D210039851, Official Public 
Records, Tarrant County, Texas, 


THE FOLLOWING AGREEMENTS AND PROVISIONS SHALL SUPERSEDE THE PROVISIONS IN THE PRINTED FORM TEXT OF THIS LEASE 
TO THE CONTRARY, AND SHALL INURE TO THE BENEFIT OF, AND BE BINDING UPON THE PARTIES HERETO AND THEIR RESPECTIVE 
HEIRS, REPRESENTATIVES, SUCCESSORS AND ASSIGNS. 


DRILLING SURFACE RESTRICTIONS: It is hereby agreed and understood that there shall be no drilling activities on the surface of the leased premises 
without the prior written permission from the surface owner of the applicable portion of the leased premises, 


WARRANTY: This oil and gas lease is made and accepted without covenants or warranty of title of any kind. Lessee at its option may pay and discharge 
any taxes, mortgages, or other liens existing, levied or assessed on or against the leased premises, either in whole or in part, and in the event Lessee does so, it 
shall be subrogated to such lien with the right to enforce same and apply rentals and royalties accruing hereunder toward satisfying same. 


SIGNED FOR IDENTIFICATION ONLY: 


Z CothoimaN. Gv. 
Catherine N. Binkley Ernie, 


Steven Binkley 


. #14 
Fon Worle TX 76137 


